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Government-Wide  Financial  Statements.  The government-wide  financial  statements are designed to provide

readers with  a broad  overview  of  the County's  finances,  in a manner  sirtiilar  to a private-sector  business. The basic

financial  statements include  two kinds  of  statements that present  different  views of  the (zounty:

* The first  two statements are government-wide  financial  statements that provide  both  long-term  and short-

term information  about  the Count9'-ra-11-finan-cial-status.

*  The remaining  statements are fiuid  financial  statements that focus on individual  parts of  Torce  County,

reporting  the County's  operations  in more detail  than the govemment-wide  statements.

The first of  the government-wide  financial  statements presents iriformation  on all of  the County's  assets and

liabilities,  with  the difference  between  the two reported  as net assets. Over  time, increases or decreases in net

assets may  serve as a usefiil  indicator  of  whether  the financial  position  of  the County  is improving  or deteriorating.

The second of  the government-wide  financial  statements (Statement  of  Activities)  presents information  showing

how the County's  net ASSETS are reported  as soon as the iu'iderlying  event giving  rise to the change occurs,

regardless of  the timing  of  the related  cash flows. Thus, revenues and expenses are reported  in this statement on

the full  accrual method  of  accounting  wherein  revenue is recognized  when earned, regardless of  when actually

received,  and expenses are recognized  when incurred,  regardless  of  when  paid.

The government-wide  Statement of Activities  of the Coumy  reflects the activities  of  the County, by its

govemmental  functions. The Statement of  Activities  identifies  financial  resources that are airectly  related to the

govenunental  function  mentioned  above. Financial  resources that are not specifically  related  to the governmental

functions  are shown  as general resources in the bottom  portion  of  this statement. The Statement  of  Activities  also

shows the charige in  net assets for  the fiscal  year.

The government-wide  financial  statements can be found  on pages 10 and 11 of  this report.

Fund  Financtal  Statements  -  Governmental  Funds.  A fund is a grouping  of  related accounts that is used to

maintain  control  over resources that have been segregated for specific  activities  or objectives.  The County, like

other state and local  governments,  uses fund  accounting  to ensure and demonstrate  compliance  with  finance-related

legal requirements.  All  of  the funds of  the County  are considered  Governmental  Funds,  except for the Agency

Funds of  the County.

Governmwtal  funds are used to account for essentially the same functions reported as governmerital  activities  in

the  govemment-wide  financial  statements.  However,  unlike  the government-wide  financial  statements,

governrnental  fund  financial  statements focus on riear-term  inflows  and outflows  of  spendable  resources, as well  as

on balances of  spendable resources available  at the end of  the fiscal year. Such information  may be usefiil  in

evaluating  a government's  near-term  financing  requirements  and resources.

The governmental  fiinds  use the modified  accrual  basis of  accounting  whereby  revenues are recognized  when they

become available  and measurable  as net current  assets. "Available"  means collectible  within  the current  period  or

soon enough  thereafter  to be used to pay liabilities  of  the current  period. Expenditures  are generally  recognized

under  the modified  accrual basis of  accounting  when  the related  fund  liability  is incurred.

Because the focus of  governmental  funds is narrower  than that of  the governrnent-wide  financial  statements, it is

useful to compare the information  presented for governmental  funds with similar  infortnation  presented for

governmental  activities  in the goveniment-wide  financial  statements. By  doing  so, readers may better understand

the long-term  impact  of  the County's  near-term  financing  decisions.  Both the governmental  fiu'id balance sheet

and the governmental  fund statement of revenues, expenditures,  and changes in fiind  balances provide a

reconciliation  to facilitate  this comparison between the govemmental  fund financial  statements  and the

government-wide  financial  statements.

In addition  to the General  Fund,  the County  maintained  forty-five  (45) other individual  governmental  funds that are

classified  as Special Revenue funds of  which  the Road, Jail and Universal  Hiig  Special  Revenue Funds are

I  l

5









1  I

13





l

Jl,

I

l  .

2,860,636

494,283

1658,210

l 175  010

876,218

364,223

9,308

=(380818)

800,465

676,830 709,935

17









receivables  as well  as long-term  debt  and  obligations.  The  County  did  not  have  any  business-type

activities  dunng  the  year  ended  June  30, 2004.

The  government-wide  Statement  of  Activities  reflects  both  the gross  and net  cost  per  functional

category  (general  government,  public  safety,  etc.). The  statement  of  activities  demonstrates  the

degree  to which  the direct  expenses  of  a given  program  are offset  by  program  revenues.  Direct

expenses  are those  that  are clearly  identifiable  with  a specinc program.  Program  revenues  include

1) charges  to customers  or  applicants  who  purchase,  use, or  directly  benefit  from  goods,  services,  or

privileges  provided  by  a given  program  and  2) operating  or capital  grants  and contributions  that  are

restricted  to  meeting  the operational  or  capital  requirements  of  a particular  program.  Taxes  and other

items  not  properly  included  among  pfogram  revenues  are reported  instead  as general  revenues.

The  net  cost  (by  function  or business-type  activity)  is normally  covered  by  general  revenues  (taxes,

intergovernmental  revenues,  interest  income,  etc.). Historically,  the previous  mode  did  not

summarize  or present  net  cost  by  fiu'iction  or activity.  The  County  does not  currently  employ  indirect

cost  allocation  systems.

This  government-wide  focus  is more  on the sustainability  of  the  County  as an entity  and  in  aggregate

financial  position  resulting  from  the activities  of  the cment  fiscal  period.

The  fund  financial  statements  are similar  to the financial  statements  presented  in  the  previous

accounting  model.  Emphasis  here  is on the major  funds  in  either  the governmental  or  business-type

categories.  Nonmajor  funds  (by  category)  are summarized  into  a single  column.

The  governmental  fund  statements  are presented  on a current  financial  resource  and  modified  accrual

basis  of  accounting.  This  presentation  is deemed  appropriate  to (a) demonstrate  legal  compliance,  (b)

demonstrate  the source  and  use of  liquid  resources,  and  (c)  demonstrate  how  the County's  actual

experience  conforms  to the budget  or  fiscal  plan. Since  the governmental  fund  statements  are

presented  on a different  measurement  focus  and  basis  of  accounting  than  the government-wide

statements'  governrnental,  activities  column,  a reconciliation  is presented  on the page  following  each

statement,  which  briefly  explains  the adjustments  necessary  to transform  the fund  based  financial

statements  into  the governmental  activities  column  on the  governmental-wide  presentation.

The  County's  fiduciary  funds  (agency  fiu'ids)  are presented  in the fund  financial  statements.  Since  by

definition  these assets  are being  held  for  the benefit  of  a third  party  and  cannot  be used  to address

activities  or obligations  of  the governrnent,  these  funds  are presented  separately  in  the goveental

funds  and  are not  incorporated  into  the government-wide  statements.

C.  BASIS  OF PRESENT  ATION

The  accounts  of  the County  are organized  and operated  on the basis  of  funds.  A  fund  is an

independent  fiscal  and  accounting  entity  with  a self-balancing  set of  accounts.  Fund  accounting

segregates  fiinds  according  to their  intended  purpose  and  is used  to aid  management  in  demonstrating

compliance  with  finance-related  legal  and  contractual  provisions.  The  minimum  number  of  funds  are

maintained  consistent  with  legal  and  managerial  requirements.

The  funds  of  the County.are  classified  into  two  categories:  governmental  and  fiduciary.  In  turn,  each

category  is divided  into  separate  fund  types.  The  fund  classifications  and  description  of  each  existing

fund  type  forlow.
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D.  BASIS  OF ACCOUNTING

Basis  of  accounting  refers  to the point  at which  revenues  or expenditures/expenses  are recognized  in

the accounts  and reported  in the financial  statements. It  relates  to the timing  of  the measurements
made, regardless  of  the measurement  focus  applied.

The Government-wide  Financial  Statements  and the Fiduciary  Fund  Financial  Statements  are

presented  on an accnial  basis  of  accounting.  The Governmental  Funds  in  the Fund  Financial
Statements  are  presented  on  a modified  accnial  basis.

Modified  Accrual  - All  governmental  funds  are accounted  for  using  the modified  accrual  basis of

accounting.  Under  the modified  accrual  basis of  accounting,  revenues  are recorded  when  susceptible

to accrual;  i.e., both  measurable  and available.  "Available"  means collectible  within  the current

period  or soon enough  thereafter  to be used to pay  liabilities  of  the current  period.  The  County

considers  all  property  tax  revenues  available  if  they  are collected  within  60 days of  year  end.

Expenditures  are generally  recognized'under  the modified  accnual basis of  accounting  when  the
related  liability  is  incurred.

Property  tax  and interest  revenue  are susceptible  to accrual. Gross receipt  taxes collected  and held  by

the state at year  end on behalf  of  the governmental  are also recognized  as revenue. These  are

generally  received  witin  60 days of  year  end. Other  receipts  and taxes become  measurable  and

available  when  cash is received  by  the County  and are recognized  as revenue  at that  time.

Expenditure-driven  grants  are recognized  as revenue  when  the qualifying  expenditures  have been
incurred  and all other  grant  requirements  have been met.

In applying  the "susceptible  to accrual"  concept  to intergovernmental  revenues  pursuant  to GASB

Statement  #33, which  was adopted  as of  July  1, 2003 by  the County,  the provider  should  recognize

liabilities  and expenses  and the recipient  should  recognize  receivables  and revenues  when  the

applicable  eligibility  requirements  including  time  requirements,  are met. Resources  transmitted

before  the eligibility  requirements  are met,  under  most  circumstances,  should  be repoffed  as advances
by the provider  and deferred  revenue  by  the recipient.

E. PROPERTY  TAXES

The County  Treasurer  receives  deposits  of  monies  from  and collect  taxes for  the various  County

funds  and other  entities  located  within,the  County.  These  monies  are deposited  by the Treasurer  in

banks. In the accompanying  financial  statements,  monies  held  for  other  than  County  entities  are

presented  as Agency  Fiind  monies.

Taxes  are collected  directly  from  taxpayers  by the County  with  the Treasurer  acting  as an employee

of  the County  and as an agent  for  the entities  for  whom  the collections  are ultimately  distributed.

The County  property  tax  bills  must  be mailed  by  November  1"', the first  half  of  the assessed tax is due

November  10'  and becomes  delinquent  December  lO'h, the second  half  of  the assessed tax  becomes

due April  10'  and becomes  delinquent  May  101h. The applicable  property  is subject  to lien  and

penalties  and interest  is assessed when  property  taxes become  delinquent.  Wheri  property  taxes are

delinquent  three  years, the property  is transferred  to the State Property  Tax  Department  for  public
sale.'

Chapter  7, Articles  35 through  38, New  Mexico  Statutes  Annotated,  1978  is the Property  Tax  Code.

The code provides  for  valuation,  administration  and enforcement  of  property  taxes. The Department

of  Finance  and Administration  sets tax  rates for  the governmental  units  haring  in the tax.
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e. Upon  the  approval  of  the director  of  the Departtnent  of  Finance  and  Administration,  authorize

the  transfer  of  funds  from  one budget  item  to another  when  such  transfer  is requested  and  an

emergency  condition  exists  meriting  such  transfer  and  such  transfer  is not  prohibited  by  law.

In caseofemergencyaecessitaiing  theexpenditureforitemoritemsnotprnviderl  for  in the

budget,  upon  approval  of  the director  of  the Department  of  Finance  and Administration,  the

budget  may  be revisedto  authorize  such  expenditures;

f.  With  written  approval  of  the director  of  the Department  of  Finance  and  Administration,

increase  the total  budget  of  the County  in  the event  the County  undertakes  an activity,

service,  project  or  constniction  program  which  was not  contemplated  at the time  the final

budget  was  adopted  and  approved  and  which  activity,  service,  project  or constnuction

program  will  produce  sufficient  revenue  to cover  such  increase  in  the budget  or  the, County

has surplus  fiinds  on hand  not  necessary  to meet  the expenditures  provided.  for  in  the budget

with  which  to cover  such  increase  in the budget;

g. Supervise  the disbursement  of  fiuids  to the end  that  expenditures  will  not  be made  in excess

of  budgeted  items  or for  items  not  budgeted  and  that  there  will  not  be illegal  expenditures;

h.  Prescribe  the form  for  all  budgets,  books,  records  and  accounts  for  the County;  and

i.  With  the  approval  of  the director  of  the Department  of  Finance  and  Administration,  make

rules  and  regulations  relating  to budgets,  records,  reports,  handling  and  disbursement  of

public  funds,  or in  anymatter  relating  to the financial  affairs  of  the County.

3. The  County  Manager  is authorized  to transfer  budgeted  amounts  between  departments  within  any

fund;

4.  Formal  budgetary  integration  is employed  as a management  control  device  during  the year  for  the

General  Fund,  Special  Revenue  Funds,  Debt  Service  Fund,  and  Capital  Projects  Funds.

Budgets  for  the General,  Special  Revenue,  Debt  Service,  and  Capital  Projects  Funds  are adopted

on a basis  inconsistent  with  generally  accepted  accounting  principles  (GAAP).  Budgetary  and

actual  comparisons  presented  for  these  fiinds  in this  report  are on the  non-GAAP  (cash)  budgetary

basis;

5. Budgeted  amounts  are as originally  adopted,  or as amended  by  the County  Commissioners  and

approved  by  the Department  of  Finance  and  Administration;

6, The  level  of  classification  detail  in which  expenditures  may  not  legally  exceed  appropriation  for

budget  is at the fund  level.

G. ASSETS,  LIABILITIES  AND  FUND  EQUITY

1.  Deposits  and  Investments

The  County's  cash  and  investments  are considered  to be cash  on  hand,  demand  deposits  and

short-term  investments  with  original  maturities  of  one  year  or less from  the date  of  acquisition.

State  statutes  (Public  Monies  Act  6-10-1  through  6-10-63  NMSA  1978)  authorize  the Cou*y  to

invest  in (l)  bond  or  negotiable  securities  of  the United  States,  the state  or any  county,

municipality  or  school  district  which  has a taxable  valuation  of  real  property  for  the last

preceding  year  of  at least  one million  dollars  ($1,000,000)  and  has not  defaulted  in  the payment

of  any  interest  or  sinking  fiuid  obligation  or failed  to meet  any  bonds  at maturity  at any  time
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FundingPolicy.  Planmembersarerequiredtocontribute9.15o/oofgrosscoveredsalaryforregular

County  employees  and 7.0%  for  law  enforcement  personnel.  The County  is required  to contribute  9.15%

for  regular  employees  and lO.O% for  law  enforcement  personnel.  The contribution  requirements  of  the
plan  members-and-the-County-are-establi-shed-under-Ghapter-i0,Artiele-l-1-NM-SA-l-978-T-he-

requirements  may  be amended  by  acts of  the Legislature.  The County's  contributions  to PERA  for  the

years ended  2004,  2003,  and 2002  were  $206,268,  $188,360,  and $191,504,  respectively,  equal  to the
amount  of  the required  contributions  for  each year.

12. RETIREE  HEALTH  CARE  AUTHORITY

TbJe Retiree  Health  Care Act  (Act)  (Chapter  10, Article  7C NMSA  1978)  provides  comprehensive  core

group  health  insurance  for  persons  who  have retired  from  certain  public  service  in New  Mexico.  The,

Retiree  Health  Care Authority  is the administrator  of  the plan. The purpose  is to provide  eligible  retirees,

their  spouses, depende:nts, and surviving  spouses and dependents  with  health  insurance  consisting  of  a

plan,  or optional  plans,  of  benefits  that  can be purchased  by  funds  flowing  into  the Retiree  Health  Care
Fund  and by co-payments  or out-of-pocket  payments  of  eligible  retirees.

Monies  flow  to the Retiree  Health  Care Fund  on a pay-as-you-go  basis from  eligible  employers  and

eligible  retirees.  Eligible  employers  consist  of  institutions  of  higher  education,  school  districts,  or other

entities  participating  in the Public  School  hisurance  Authority,  state agencies,  state courts,  magistrate

courts,  municipalities  or counties,  which  are affiliated  under  or covered  by  the Educational  Retirement

Act,  Public  Employees  Retirement  Act,  Volunteer  Firefighters  Retirement  Act,  Judicial  Retirement  Act  or
the Magistrate  Retirement  Act.

Eligible  retirees  are: (l)  retirees  who  make contributions  to the fund  for  at least five  years prior  to

retirement  and whose  eligible  employer  during  that  period  of  time  made contributions  as a participant  in

the Retiree  Health  Care  Act  on the person's  behalf,  unless that  person  retires  before  the employer's

NMRHCA  effective  date, in which  event  the time  period  required  for  employee  and employer

contributions  shall  become  the period  of  time  between  the employer's  effective  date and the date of

retirement;  or (2) retirees  defined  by  the Act  who  retired  prior  to July  1, 1990,  and former  legislators  who
served  at least two  years.

Fund  Contributions:  Each  participating  employer  makes  contributions  to the fund  in the amount  of  1.30%

of  each participating  employee's  aruiual  salary. Each  participating  employee  contributes  to the fund  an

employee  contribution  equal to O.65% of  the employee's  annual  salary. Each  participating  retiree  pays  a

monthly  premium  for  the medical  plus  basic  life  plan  and an additional  participation  fee of  five  dollars

($5.00)  if  the eligible  participant  retired  prior  to the employer's  NMRHCA  effective  date or is a former
legislator.  Participants  may  also enroll  in optional  plans  of  coverage.

Contributions  from  participating  employers  and employees  become  the property  of  the Retiree  Health

Care  Fund  and are not  refundable  under  any circumstances,  including  termination  of  employment  or

termination  of  the participating  employer's  operation  or participation  in the Retiree  Health  Care Act. The

employer,  employee,  and retiree  contributions  are required  to be remitted  to the Retiree  Health  Care
Authority  on a monthly  basis.

The Retiree  Health  Care Authority  issues a separate, publicly  available  audited  financial  report  that

includes  post employment  benefit  expenditures  of  premiums  and claims  paid,  participant  contributions

(employer,  employee,  and retiree),  and net expenditures  for  the fiscal  year. The report  also includes  the

approximate  number  of  retirees  participating  in the plan. That  report  may  be obtained  by  writing  to the
Retiree  Health  Care Authority,  625 Don  Gaspar, Santa Fe, New  Mexico  87501.
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the State  of  New  Mexico,  Energy,  Minerals,  and  Nahiral  Resources  Deparlment.  Authority  is the U-S.  Forest

Service.

Plamiing  and  Zonirig  Court  Fees Fund  - To  account  for  the coiut  fees  which  are the  result  of  a zoning  case.

Authority  is the  Torrance  County  Commission.

Domestic  Violence  Fund  - To  account  for  a grant  from  the U.S.  Department  of  Justice  to be used  for  the prevention

of  domestic  violence.  Authority  is the U.S.  Department  of  Justice.

Domestic  Violence  Court  Fee  Fund  - To  account  for  court  fees levied  by  the  Moriarty  Magistrate  Court  which  will

be used  as matching  revenues  for  the  Domestic Violence  Grant.  Authority  is Section  6-11-6  NMSA  1978.

Title  III  Forest  Reserve  Fund  - To  account  for  resources  received  from  the Secure  Rural  Schools  and  Cornrnunity

Self  Determination  Act  of  2000  to be used  only  for  Search,  Rescue  and  Emergency  Services,  Community  Service

Work  Camps  or  Basement  Purchases.  Authority  is P.L.  106-393.

COPS  (Community  Oriented  Policing  Services)  More  Grant  Fund  - To account  for  grant  monies  provided  by  the

U.8.  Department  of  Justice  for  making  officer  redeployment  effective.  The  grant  is to be used  to fiind  an officer

position.  Authority  is the U.S.  Department  of  Justice.

{JHP  2002  Fund  - To  account  for  a newer  grant  under  the Universal  Hiffig  program.  Authority  is the  U.S.

Department  of  Justice.

Drug  Education  Program  Fund  - To  account  for  fees  received  from  offenders  (instead  of  a fine)  to be used  to

educate  people  about  the dangers  of  dnig  abuse. Authority  is 9-17-17  NMSA  1978.

Traffic  Safety  Fund  - To  account  for  fiinds  received  from  the  U.S.  Department  of  Transportation  passed  through

the State  of  New  Mexico  Highway  and  Transportation  Department  for  the  purpose  of  helping  local  law

enforcement  officers  reduce  highway  deaths  and  injiuies  resulting  from  individuals  riding  unrestrained  or

improperly  restrained  in motor  vehicles,  to increase  seat belt  use rates,  and  to discourage  dnink  driving.  Authority

is the U.S.  Department  of  Transportation.

Forest  Service  Patrol  Fiuid  - To  account  for  fiu'ids  received  from  the U.S.  Forest  Service  for  the  provision  of  police

services  in  and  around  National  Forest  areas. Authority  is the  U.S.  Forest  Service.

Bulletproof  Vest  Fund  -  To  account  for  resources  received  firom  the  Department  of  Justice  'to purchase  armor  vests

meeting  established  ballistic  or  stab standards.  The  Authority  is the  Department  of  Justice.

COPS  in School  Fund  - To  account  for  a grant'from  the U.S.  Department  of  Justice,  Office  of  Cornrnunity  Oriented

Polir,mg  Services  (COPS),  to be used  to hire  fournew,  additional  full-time  officers.  Authority  is the u.s.

Departtnent  of  Justice.

Emergency  911 Fund  - To  account  for  grant  fiinds  that  are to be used  to pay  for  911 training.  Financing  is

provided  by  a grant  from  New  Mexico  Department  of  Finance  and  Administration  pursuant  to Section  63-9D-1,

NMSA  1978,  "Enhanced  911 Act".
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So'tmTY optocg
STATEMENT O'P REVENUES AND Ext'EmNTtThS.-Btm-G-ET- (N-os-c-M-'tx BUDGET-ARYCTUAL  (NON-GAAP BUDGETARY BASIS) - SPECiAL REVENUE FUND - .
'nhSIS)A"" DISTRICT -

'F OB""- ,r  X!G Aj3 -variance
Favorable

Atnended ,,ctualorig'inal 'z.,anpt

4,411 $ 4,411

19,200  $ 191200 S'Y,484
og3lgomce,8. 321260  22i992

8tatesoutaCeS 217

Cmhtaerrge;stS f-or services 51161;0  42)342 6,,390 23,048

herfinancin (,,@Ig 6,019 6,019
laransfersin 57,629  48,361 ,i  1

Total  REVENUES and other financing sources
(15,398)

72,238
EXPENDffURES:
General government
Public  safety
t-iighways and stteets
Health  and welfare
Culture  andTecreation

66,108

66,108

56,840

56,840

Total  Expenditures
and othet

Excess (deficiency0)voefrteexvpenenudelyffires
financing  sources

Prior  year cash balance tequired to balance

(8,479)  (8,479) //$(829) $ 7,650

//$8,479  $ 8,419

72,238
(15,398)

budget

See notes to financial statements.
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STATEMENT  OF REVENUES  AND  EXPENDITURES  - BUDGET  (NON-GAAP  BUDGETARY

BASIS) AND ACTUAL  (NON-GAAP  BUDGETARY  BASIS)  - SPECIAL  REVENUE  FUND  -

SENIORS  CASH-IN-LIEU

FOR  THE  YEAR  ENDED  JUNE  30,  2004

634

Original

Budget

Amended

Budget Actual

Variance

Favorable

(Unfavorable)

REVENUES:

Local  sources  

State-shared  taxes

State  sources

Federal  sources

Charges'for  services

Interest

573

Total  Revenues 573 573

EXPENDITURES:

General  government

Public  safety

Highways  and  streets

Health  and  welfare

$ 573 $ 573

See notes  to financial  statements.

97











i

REVENtJES:

.' if, )i,

.. I

See notes  to financial  statements.

-O- $

46,671

107







STATE  OF  NEW  MEXICO

COUNTY  OF  TORRANCE

STATEMENT  OF  REVENUES  ANI)  KXPE:i<IiI'i  URES  - BUDGET  (NON-GAAP  BUDGETARY

BASIS)  AND  ACTUAL  (NON-GAAP  BUDGETARY  BASIS)  - SPECIAL  REVENUE  FUND  -

EMERGENCY  911

FOR  THE  YEAR  ENDED  JtJNE  30,  2004

911

Original

Budget

Amended

Budget Actual

Variance

Favorable

(Unfavorable)

REVENUES:

' Local  sources

State-shared  taxes

State  sources

Federal  sources

272

Charges  for  services

Interest

Total  Revenues 272 272

EXPENDITURES:

General  government

Public  safety

Highways  and  streets

Health  and  welfare

Culture  and  recreation

Total  Expenditures

Excess  (deficiency)  of  revenues  over

expenditures
272

I

See  notes  to financial  statements.
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I

See notes  to financial  statements.
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r

100,338  $

2,200

119



-l

I

$ 148,324

207,909

2,877

135,687  359,110

24,469

$ 12,383  $

121





i

"  i

) '1

ST  ATEMENT  OF  REVENUES  AND  EXPENDITURES  - BUDGET  (NON-GAAP  BUDGETARY

BASIS)  AJND  ACTUAL  (NON-GAAP  BUDGETARY  BASIS)  - CAPITAL  PROJECTS  FUND  -

SENIORS  CAPIT  AL  OUTLAY

FOR  THE  YEAR  ENDED  JUNK  30,  2004

635

Original

Budget

Amended

Budget Actual

Variance

Favorable

(Unfavorable)

REVENUES:

Local  sources

State-shared  taxes

State  sources

Federal  sources

Charges  for  services

Interest

Total  Revenues

Other  financing  sources:

Transfers  in 2,548 2,548 2,548

Total  revenues  and  other  financing  sources 2,548 2,548 2,548

EXPENDITURES:

Current:

General  government

Public  safety

Highways  and  streets

Health  and  welfare

(12,637)

2,548  $

See notes  to  financial  statements.
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U.S.  Department  of  Transportation

Passed  through  NM  State  Highway  and

Transportation  Department:

Alcohol  Traffic  Safety  and  Drunk  Driving

Prevention  Incentive  Grants

Safety  Incentive  Grants  for  Use  of  Seatbelts

Total  U.S.  Department  of  Transportation

tr.s.  Department  of  Energy

Passed  through  NM  Department  of  Public  Safety:

WIPP  Off-site  Emergency  Response  Preparation

Total  U.S.  Department  of  Energy

U.S.  Department  of  Housing  and  Urban  Development

Passaed tbrough  New  Mexico  Department  of  Finance  and

Administration:

Community  Development  Block  Grant  - Planning

Grant

Community  Development  Block  Grant  - Medical

Clinic

Total U.S. Department of  Housing 4nd Urban
Development

Total  Bxpenditures  of  Federal  Awards

Reconciliation  of  Schedule  of  Expenditures  of  Federal

Awards  to financial  statements:

Federal  source  revenues  - per  Statement  of  Revenues,

Expendihires  and  Changes  in  Fund  Balances  -

Governrnental  Funds

Revenue  not  yet  recognized

Total  Expendihires  of  Federal  Awards

876,218

62,630

938,848

131
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SUPPLEMENTARY  INFORMATION  - SUPPORIl'llNG  S(.:HEDULES
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LIABILITIES

Deposits  held  for  others

Total  Liabilities  -

COST  TO  ST  ATE  / PENALTY  AND

INTEREST:

ASSETS:

Cash

Total  Assets

June 30,  2004

$ 10,540  $ 20,616

-0- $ 10,540  $ 20,616

-O- $ 10,540  $ 20,616

-O- $ 10,540  $ 20,616

63,813  $ 65,187  $

63,813  $

65 187  $

65 187  $

LIAJ3ILITIES:

Deposits,  held  for  others

Total  Liabilities

2,793,239  $

2,793,239
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